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10 TAKE TWO 

MASS MARKET 

VELOCllY 
Bajaj rises to th e top i n  e-scooters by ta pp ing  the lower end 
of the m arket. Ca n i t  stay there?

\ 

RAJIVBA.JAJ" 
Managing D!ttctor, 
Bajaj Auto 

SUIWEET DASGUPTA MOVING UP THE LADDER I N  2024 sales prlcc(ASPJ. Bajaj executives 
S.1.Y It will make moneyon e,·ery 
electric scooter from the Chetak.15 
series from day one and that will 
help improve margins. 

Htw Otlhl, 16 Ofctmbft 
■ Bajaj's share in electric two-wheeler markel (%) 

W
itha36 pcrcen<share 
ofthesub·U lakh 
electrlcscooter 
market, Bala) Auto has 

5ucccssfullypl:iytd In the volume 
market, which used to be Ola 
Elt'Clric's stronghold,andforthe 
f\1'$l lime risen to the topo(the 
overall electric: tv.i>•whttler market 
with a nearly27 per«nt share. 

22.2 22.6 

"The ICE (Internal combustion 
englne)scootcr market. whkh ls 
domina1ed by lhe AcUva (from 
Honda)sclls at an on-road price of 
(90,000 to 1.2 lakh. There Is no 
reason to believe I he same won 'c be 
the case In the elcclricSCOOler 
market. So, the bulk of the 
profitable market ls over U lakh," 
says :i 1opcxccut1veof a lead Ing 
tv.·o·whce\ercompany. 

ll IS a heady rtde made possible­
by the t lme-honourrd Chetak 
brand, one of whose electric 
variants, Chetak 2901, debuted in 
Junewitha prlcetag of(96.000, 
backed by a mas5'� Increase in 
distribution netv.-or'k. 

June ,.,,,, - - - -be< ­
(l!ld ... ) 

Besides. Bajaj Is not content 10 
rest on Its oars In the sub-U lakh 
space. ItwUI play ln both segments 
o(the matkets. lbough there ls no 

The two-whrelerglant had only 
14 pcrcentorthe electric two• 
wheeler market In May this year, 
but Its 26.8 percent In D«cmbcrtil! 
date ls comfortably above thoseot 
lts chiC'frivalsotatt9.2per«nc) 
andlVS (23perttnt).Ola andlVS 
\\'Cre ahead of Bajaj till No,'t'mber. 
So. ls Dccembcra nuh ln thcpan 
rorSajaj?Or. can 11 hold on to rhe 
1opslot? 

.-----IIJ!!ll---- I mmC'diate action on the cards ror a 
few months. It Is preparing for 
round three orthe c\cc 1rlc stOOter 
baule. which will see it expand Its 
offerings In the affordable muket. 
{00. 

ltsurelywanu to. Todoso.11 h2.S 
nrtd a fresh sal,-otocapcurc-a 
larsc:rshan:'ofthemarket. Lase 
"'-eek It  launched two new eleetrie 
sroo1en in the premium segment, 
where It entered the business with 
the Chctak 35 series priced al U.20 
lakh and above. ThC' scoocer. based 
ona new frame and powered by a 
3.S kwh battery.offers a higher 
ra.n1c of1SJ km, eompued to90 km 
in theearliermodcl, 

lou1u:YMIA.� 

upper hair. with 1he ln1roductlon or 
r-A'O best·in-clauSCO()(ersandone 
more to follow ... �'Care quite 
optlmlsllcaboutdrlvin,gupour 
share- in thc 1ophkllltoo and 
obviously al an overa.!l le\'el ,· S.1.}'S 
Rake sh Shamta. Exeeuth,•e 
Director, Balat Alno. 

Currently, eaJars share In the 
o,�rtl lakhe-SCO()(er market is 14· 
LS percent.And It Isa highly 
competitive market, with an top 
brands vying for s�ce: Ola. lVS, 
HcroMotoCorp as wctl as Ather 
Energy. Ather wants 10 focus only 
on the prenuum marl<et. Next year. 
Hondaemen1he1ame. having 
showcased iu c•scooter a few days 

and has oncofthe 
largest boots(3S lltresJ 
In the segment. It 
comes with a roomier 
so mm tonger seat. TfT 
dl.splayin lhetop 
varlan1, andwlth map 
support and 
smart phone 
conncctlvicy. 

·Whi\ethee-scoocer 
market lsstille,.·oMna, 
Ir  ctn be broadly 
seimemcd on the basis 

Bajaj had only 
WIC. of th• •l.rtrlc 
two•whHIU 
market l n Haylhls 
ynr, but Its J6.9% 
ln D•umbu tlll 
dat• ls comfortably 
abov• thos•oflts 
chl•f rivals Ola 
(19.2'1C.)and 

ago, Bui It is a large 
market walling lo be 
tapped. 

ora.n:utlcahlft 
The e·scooter marlcet 
saw a dramatic shift this 
year. At the beginning of 
2024, the ratio between 
the premium and the 
sub-(11:ll<hsegmenu 
was ti lted In fll\-ourof 

M (23 .. ) 

of price lnto sub·U lakh and above 
t l lakh. Chctak has bu Illa 
leadership position In the sub·U 
lakh segment with the Chetak 2901. 
However. ourprc�ntt ln1hea00\-c 
l la.kh segmen1 Is tt-lallvelyweaker. 
The new 35 series addresses the •• •• 

the former. wilh the 
prcm!um segment 
accounting for more 

than 75 per cent of1hc sales. Bul 
with Ola launching a scrtcsof 
affordable products on altractive 
dlSCOUrtlS. the dyna.mlcs of the 
gamechangc-d. �owthemarketls 
about half and half. 

Ola's shlftto1hcvolumemarket 

Is reflected In the fact that in the 
sccond quartero(FV25 a.s much as 
57per«n1 oflts sales came rrom 
this segment. up from 43 percent In 
the fourth quilrtcr ofFY24. In the 
first and second quBrtersofFY24, 
Its cntlreu.lcs volume was In the 
premiumsqmcnt. 

Ola had a frtt run while the 
leadersofthetradltionalpetrol· 
dri,-cn t\\-o-wheeler m:irke1 100k 
lhc:lr time. II was only from May 
and June this year that Bajaj and 
TVS became serious about the 
clcclrlc market and launched sub• 
,1ta.kh modelswhileexpandin1 
theire-scooterdlstribution 
ne1work. 

Noglg 
What Bajaj ls ctcar about Is th Rt It 
will not make \ow•priced electric 
SCOOlen spcclncally for Jig worken 
orthosemaklngecommerce 
deli\"trles. Ola has announced an 
eleetricSCooterprteC'datU9.99910 
be launched next year. Bajaj 
addresses this market through a set 
oflow•end vehicles which do not 
need reglRratlon from Yulu. In 
which BaJaJ has a minority slake 
and which sells 3.000·odd vthlcles 
a month. 

For its part, Bajaj is looking at a 

Top cnd ofvolume 
ug.ment 
Bajaj'sstrategy for rhe 
sub-U lakh sqment Is 
different. nys Sharma. 
II positioned ltselht 
thetopend ofthe mas.s 
market wllh prices 
becw�n t96,000 and 
U.02lakh lnsome 
states - a premlum ot 
10·13pcrcentto 
compctlllon. WhOSt' 
prtces range from 

Baj.J wlll not make 
low•prlcwd electric 
scooten fo, &ic 
worktrs o rthos. 
makln1 •commtrai 
d•llvtrlu. Ola has 
announud an 
tl•ctrlcscoot,r 
priced at 09,999 

product thateanbc 
used by gig workers tor 
thel rbusincs.sas well as 
for (am.Hy nttds. Senior 
executives In the 
eompmysaythe swett 
spot could be- In I.he 
,so.ooo to ,90,000 
price range. 

A Bajaj executive 
says1hat whenJig 
"''Orkcrs use the elecuie 
scooter for delh·eries or 

to b• launched 
nextyHr 

tSS,000 to ,92,000. 
Apart from expandirli Its 

market share. belnaln the 
premiumscgmcnclslmporta.mfot 
Bajaj. lbac offen hlght'rO"Vcrall 
realisation rorlhe company, which 
gets rencctcd In hlgheraverace •• •• 

rldcsandtakelton 
subscription. they do 

not bother about status. Bul when 
they want 1oown an electric 
scooter. which he also brings home 
to ehe family, the rcqulremenl$ a.re 
different. 

What ls certain is that 20 
be no less dramatic than 20 

NEw DELHI , FRIDAY, ,, DECEMBER 202, Business Standal'd 

FEDBANK FINANCIAL SERVICES LIMITED 
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POSTAL BALLOT NOTICE 
NDIIDI II r.r.� tj.ven pu11uant 10 lhl p«MS!ons ot s.cdon 108 1/ld 110, and Clthlt appltabi. p,o,tllions 
QI lf'le ComN'lle1 Ad. 201:J H � 1-lhe Act·) ,_, lbgether wifl 1M Comp;iries (Maugeonent & 
AdmWIUadon) Ruin. 20,, . aMM(leCI f'lh• M•n•tt-t Rllkt7 GMetlll Cif'CIMl No 0lll2024 da!MI 
S.� 11, 2024 rNd IIWtn <kMfal! C� Noott2023 d.te<I Sepi.l'l'IINlr 25, 2073 re.ct 'oWllh Gene� 
Clfwler l"IO 11'2022 da:ed Declmtler 28, 2022 r.ad 'lllitl'I O.ne1-! Cirallar No V2012 da:ad May 5, 2022 
read w!UI Ctv.i .. r No. 20 Cla:.d May s. 2020 l'HCI l'lith Clrwlllr No 14 dated Aprll a. 2020 Ind Cltallar 
No 17 dated April 13, 2020 and read witl'I G-r•I Clrcutar No 02/2021 dated 1301 2021 (l'ltrtlti1fttt 
colledlv9� r■lerred ton "MCA C#e\llllrt'J, S,tntarlal Standard on o,nara1 Metting, lnl.led by 1M lnttltu� 
ol Company Secretarles rJ India ('SS-2"J arid SEBI Clfwt. No SE81/HOK:,01CFO-P00-2/P/CIR/20241llJ 
dat.d Oc:Coberl. 2024reaclw'4h Cifc*No SEBllHOICF�2/PICiRl20231117 cta�o.toD«07. 20?J 
tuO W.lll 0rQllar No. SEBUHO«:FOICM02/ClRIPl202Vl2 di� May 13. 20n fUO w.lf'I SE81 cteullt Ho 
SE8vtlOICFDtCM011CIWl2020t71 d1:ed May U. 2020 and "'1Y oll'llt ac,pbbll a-. rul111. c:lrt:ul9ts, 
noWc.liOM at'ld ��ons (lndl.,d)',g any statulOl"y modibtion(s} ot -•cvn.rl(s} INl-.o!, lo, IN 1,tnt 
be� Ill loiw), that lho r111ofution1 appended below, be pHsed by the memblr1 of lhe Company (u on 
Iha cut-olr Oat•). lhrou;h pot\tl blllot ("The POIIII 81ll01; only Dy w,y or lll'IIOtl IHOUng r•-vo�ng'J, 

S1, No. Plrtk::111-rs 
1 Aopointment of Mr Parvez Mula (DIN: tl02H94) a., 0.tedol and MaMg!ng 01'Klor & CEO 

KMPJ of 11W 1t10 payment of l'l�bl)n 

Th• Postal 8atlo4 Notice ("Not"•"I is • ..,a:labl4i on Iha -b11te of th• Com�y at www.lldln1.com and 
Ol'I the WlblltH °' "'- Stodt bd\angH vi� &omoay StocX Exe"-nga lltMld rasE') Ind TM N1t:oAII 
St.x;JC Ea<:l\lrlge of Ind� � ("NSE") 11 WWW Nelindl• com Ind WWW.11:MlnC� tom 1'119'1d,1wely A 
copy of lie Mme la also IVI�• on UNI web tole of Nalkwlll Secur1t1H Oepos.,:oriH UmllO tNSOl.) al 
wwwrtotlrlQ ns<JI com 
In coinpllnee wllh alofHlld MCA Ciici.111111. the Co!nt),llft}' 1111 Mnl &lie Notice of Post.II 81l"ot on 
Tllursu�. December 26, 202•. only In e:ecuonlc fann lo those memb1r1 wtlose names 1ppe1,t1:1 In lhl 
Regi1t1, ol Membe� Lill ol Benatkial ONIWlfS II received fl'orn Link lr1tlm1 India P11va11 LiffijtaG, lhe 
Compar1f1 Regl1111r and SNire fra111!1r Agent ("RTA'l II on Monday, Oeelm�r 23, 2024 t�cut-orf 
date�) ana wtlose u1aJ addreoH are l'eg..stem �th Compal'l)'I RTAI O.po1,'.tory Pa11ictpanta (1n caM 
ol eNlcltonlc: lhareho!dlngl The Company ha, engaged !he MIIMc .. ol Nttlonll Securities Oec,otaod .. 
Umitoed tNSOll IO lll'O'IICII 1-wrns, IKilty ID itl � -, lnl ODIMMlllcaDOn of auent .,,., dltHl'll 
ol the ""mbltt wouio I.IV place tllf°"9h fie •·'IOCIIIO 1p:.m Th• •�llrl; commence, on Saturday. 
Deol."l'!Olr 21. 202• 11 09-00 am (1ST) alld shll aftd on Molldl)', Jerwary 27, 2025 at OS.OO pm (1ST) 
The e•YOC!ng fl'IOdule s�I OI d!UD11d by N1�nal Saeutttlu Oeposllor1tl Umllld (NSOL} lhlrllfttr and 
membera w1I not be allowed IO vc>te allctronlcally beyond the sa'G d1:t arid time On,Y lhou memt>ors 
whou ,,,mu ere recorded !n � Regis:., of Members ,of the Collip1ny or 111 the List of S.l'llf'lc� 
Owner, IS of the a,1-orr dal• """' be etlblhd IO CHI lhff VOll'S D)' •..-oting. Mlffl06l'S hofd<f'g &hares In 
d'amatlnlllMd mo<le and who NVe 1'101 reg�tllred their 11N11 Id are naquutltd IO reg!s:.trlupde!I their 
amai addreSMI witl'I � ,.:.,,,111 O.po,itory Pardo.pants 
The Botnl iu, appotnwo Mr Oinesn Kumar o.ora. (CoP No 4 111), Piac::tlclng Company Secretary 
or laWng h!rl'I Mr TritlhU\fflHhwt, luulhik. (CoP No 1111201,. !Nflnll'I ot OM & AslOCiltH. Comp.ny 
Saa.111111, UP II tr11 ICt\llinlur (lnl 'Serulll'lltef") fOf conoucung 11'11 Po1ltl Ba!lot f 1-vvtlng Pto<:.111 In 
• '-" arid U.n1per1nl manl'llr Af'.ar complelJon of KIVllriy of the ..,ote, c11t, the Sautln!ur wu 1vbml1 hi• 
rel)Ol1 to 1M Chl!rman of 1M Comper1y or any oll'llt pttlOI'! 1ulholized by n!m, Thi resu!U ol lhe PoataJ 
Ballot conducted IM>Ugh l•Yoelng •� wtlh Se,ullr,jHft R1"°1t w■ be mad• 1v1llable ori Iha webtftl 
of the Con,par,y II w.r,w.f•dfina.com, lhl -blitl of Nallol'lal Sec1.ritH �s.torin Urnlllld (NSot.) at 
WW# rtotlrlg ntdf.com and 11\a!l 1:.0 bl com� IO &SE I/Id NSE Oft lhl.r fHpecl:l\t9 Wlbt.1111 1 1. 
WWW bsll'Wlla.com nd WWW Meltldla e.om wilh.n 1M preseribed tlffllht 
"' eau of 1ny quene,, )W may contact Mt Pellavl Ml'llitrl Ill evotttgGnldl com o, c.1 on 
022 • 2,99 7000 •l Nlttional Seeurrtiet OepositDriH Urnltld 

For Fadbtnk Fin1ncltl S1rvlc•• Llmlt•d .. ,. 
A1J•�man Sunclareui, 

Comparty s.c,.,.,., & Compli1nc• Offlew 

ASIAN HOTELS (NORTH) LI MITED 
CIN: LS510l0Ll<J80Pt.C0110J7 

A�iJtffed otfice Bh1kaj1 Cama P'-1c•. M G Ma,g. N�N Ol'h 110066 
Phone on 667n225/26. Fu: Oil 2579\0ll 

E·m1II. IOYt\louc1urooY!Nhleor1b com W1b1lt1 'tt«'tl as•anb91t15oorrb com 

NOTIC.! 11 M1oby 9�n tholt punu,,n to t� PfOIM'Otll of s«t Oii 108 al'ld no aod otlw, eoo'cable 
P"O'l•S.OM of the Compan+el Act, 2011 (the ACI). ,.Mt w.th Rule 20 •ncl 22 of th• CompantH 
(�l'Nf\l & Adn'lln.1.t,11,onJ Avie-.. 2014 ('I.hi Aulel) u •� from l,mt' lO time. ,�-I'll 
S.Cr'1.t111I Stlr\d.Jrds oi, Gener.ti Mffllf191 tUued by tnst<tut• of CompM\y Stc1et.,,tt of Ind,, 
IICSI) � d111ctiorlsou1llf'!.a r,., o,. M.n.nryof Corpofate Aft.1111 Yida C•ne,a! C1tcul•,s Nos 14/2020 
dalld /\pnl oe. 2020, Ol/2022 d,1tcd May OS, 2022 •na ll/2022 dated Doeombe, 28. 2022 1cspqc1,vely 
and IYbMquont c11tultt1 is.sutd !I'\ this regard, th♦ I al Ht being 09(202, d1tld 5•Pt•mblr 19, 202' 
("hare,,,,11., CO!ltK:tlv1ly 1efeu•d H ·.v.CA Ct1cul111') lf'l<f R19ultt•on 44 •rid other 1pol1<:1ble 
ra-si,.,lat,ons of the Sec1mt,u ilftd E>tcho1ngc Booltd of lnaia (U,1.n9 001,gations ,1nd 011elos.vte 
�J'eMlf\U) R�l.llatJON,, 2015 M amended rt,.,llor>g Reg,.<llt!Ol\$1 and Ir')' othe1 aDPocabloe lav,. 
tti.COinoafly vsoe Post.i 8¥10!. Nou:e dattd O.C.mber 24. 2024 h,s sought apo,O\"all o' 1� i,,•t'Mber1 
fot lflCt lolow!t')'iil rt-solubOM Oll)v by way of r•mote e-YOtil'lg 0l'OCfll 
• O!d,nary 1HO!ution IOI aooorntmerit of Or Sl\liad Sharma {DJN 077Sll9l) u a D11actor oftl'Kl 

CoMp.al'I:,. hble to ret,1♦ by ,oui,on 
• 5oecl1I RcwlutiOII (Of appo,ntmcmt ol Dr Shlrxl SMrma (DIN: 077S2l83J as V1t>o!CI TiMt O!rK.lOf 

of the Company 
The Comoany, oi, Decemblt 26. 2024, hn comelet♦0 1he dispatch ol thl Ooltal O..llo1 NOlice 110rt9• 
w,U1tlllbj:)ltnM0tylt��mtMto • l the-Metr'll)tflwi'IDw nart'lfl,lp!)l,lfll'\lhe�c$tOllfofW9mbotl/ 
l.ttol EHnef�O.-.roe11as fl.lrn.osti.dbythe 0.001,totte11.e Nation.iSec:um'fl �tOl)' UfTMed 
V"SDlJ ,nd Centt� Ot� to,y St-Nk:tt- (Tnd,I) ut'l'\o.tl'd ICOSLJ ,H II tne dow of bu1>ne" hours on 
Frfdey. the Oec:embe, 20, 202, (the cut-off date) Punuant to the MCAC,m.1,1s, the Pos1,1I Balot 
NOtic:1hl1 bffn sent by e•ma,1 to those Members ..,.hose ••mails IDs are ,eg,ne,ed v,.ith the COfnp,rr,I 
Dl?Ot-for,es. A copy 01 1he l>o$t1I a,riot Nouce rs 11,0 placed on the w•b�te 0f tne Comoany .,, 
WWWAllilOb91t)tonttb sem and oii webs1te ot stocke•changes Nat,on1I Stock E•.::han'il• of lnd,a 
Um,t,d a, bund6eoeott nselnsfia rnrn/ �rld BSE Umited ,, bttm·(h,,,ww tneindiil corn( •nd on thf 
w�bs..te ot Companf, Re9,suar tnd Troln1'e, Agant and e-vot,ng �ncy I �  kFon Tt<hnol0g1K 
limited •1 btt1ZSUmrntin2 kflnresh comktwwatrrvtnu uex 
Members IIOld,ng s.haret .. l,.... If\ physic,, fotM or 11'1 dtmate, .... � fot,n. H <)r"I C<.A-Off dSII m.ly 
cast tr.. YOt• •!e-c:t1on,c1Jly on the Soec,al 8\ltll!'\"._ n mout in  the Notoce of postal bit� only by 
rm1ansof electronic vot,� system ("1ur10111-vo1·�1 Further, voting 1h1ough ul'\d,ng pos1al t>allot 
forms hll been d1spenw,d with 1n lt'f'ms of the MCA C,icu!,.r5.. 
In como!ianc• wiHI the aooticab'• Pf0'JIS!Otll of the Act. the �ulas. MCA ClfCUIUS and lhe l!'>111'19 
ltt9ulat10n1. the Comp,nyh.,p,cMdedol(IClronocvotJ"'il (e-vot1"9)f,c.r,tyto .lll tl-11M1mber1lhrough 
KF1nfechi,oiogie1lJm1te-d Thee-vo1 ng pe,.odcommeN:esoi,MondaytM Dlc.rnberJ0,2024 •t 
9.00 a.m. ltsTl and tnds on Tl.lMday, tM lar,ua,y 28. 202.$ at s_oo p.m, 11ST) it'e e-'l>Ot ng � 
W<tll bed 11tn-d by kf'ii, T<Khnok,,,r..s Um.tad fo, WOtJn9 ther.a"t♦f 
TI'I(' vot,f'IO r9lts of Members lhtll be r«:llonoed M'I proport,on to their share •n uw paid-up ,:qu,tyshare 
c,10,tal ol the Com�ny •• on 1hecut•off date, I.e. Frfd•y, the O•cember 20, 2024 An'f p,trsonwt,.o ,s 
not , M•mber oi, 1h1 Cul•Off date Shall l•••C the Pofla1 Ballot No1,ce lo, lnforma11on Pll•l)OMI only 
1-'embe,s whon ••mail addr•un a,e not 119,1t•red/updatad w,th th• Com�ny/RTA/Oepouory 
DartlC Qfnl{I) may 0bt1 i, the �\Oand init11I OIUWO<d by followlng fhl nsttUCIIOl'\S � below 
a) M•rnt>e11 hol<f,ng shollH � ph�-ul modi ,re requested to no1,fy chal"ge. ,f any, in the,, 

e-Mail tod•n4,. ma, .nt;t Mtdreff incll,d'"9 o,n code �n<1 deta,ts ffllOentoal stattl'I �c 10 ow 
Comoa,,)'5 ATA •n PfllCllbed Form M-1 11'\d ocher 'orrm jNIIUtM to SES! Matttf C•cu�r 
5EB�IRSQ'PoD-I/PIOR/202� dttl'd May 07. 202.t; (u •mef'ded}, 11 �f ltlstf\lCl,OM 
ment,one-d rn the lorm. Thtt 11,d lorm can be downloadl'd from tl'le comp,ny's Mbs,te at 
buo,•/t«,,,o,,, 11i10'1et1lsoortb corn/pqwofearts html --nd •• 11so,1..,,,1,b1e <;1n th•�bs,teofth• 
QfA 111 b!!Ps-/fris kOottcb romlrlieotH'CYkHtlS<:ti,dorms HDX 

fbl ,.,..,,,ber"> holdmg sha,"•ndemat1r,11'M<1 mod•who t\av, not r-v,,te,ld the:r •-�,I ada11t1Ms 
v.ith the , C.pos,.10,y Pan,c,oantlsJ 11ereoueste<t 1o i,g 11,, \lpda11 uw.r ema� ,dd,uMS wtth 
!he Otpo\itory Part,C;par,t{tl with ..,.horn they ma,,nw:n their deftlat -«o..nls 

IC) AA« aue �r.tic.auon. tlw Company / RTA ..,.ilt forwafd )'OUf klg1n cre-cM-nL1's 1o)"'OUI' ,♦-g 111,ed 
1m1o1l add1ess 

[d) Fol!O'N tne in,uuctions g,wn •t Note no 11 ol tne Not,ce of po1111 ballot to cu1 yOur .-ote 
l•J vov Clf'I ,110 uPdate you, mobi'1 number tf'ld ••mail 1ddren l'I th• user prof1l1 d1tait1 ol the 

rotio .,,h,ch may be u� for nnding fu1the1 communi<:;>1i0t1{S} 
Membe11 may note that: 
•l the ,emote •-110C:ng mod,.,;e sr,atl be d,ubt.a by RTA altet !he afo,fflld doll I and'""• lof ..«,ng 
"1d01"1Ce thevote on, ,esotut.on1scutbyUW memt>er.U'IC!membefsh1• no1De�dtoCl'!�e 
It subMqua,ntly. b} I person WnQM nMn• ,. rtcOldtd 11'1 tM Qeg 11ar of Mtmbl'rs Of In the Q"lj llff 
of e.n.11c111 Owr••s .,,,,.,.,1.,i,c.a by the tlePOS<I011•ts a, on the cut-off d111 only sna1 bit 1n1 tied 
t0 ava,1 tno fac,hty of remote ••vot,ng. lhe Not.ce of tne postal ballot c1.,,1y fays out tn• dtt,Hcd 
prO(,-dura for •-...otii,g 
In cno of any que1:, p,1111nlfl9 to ,om0t• • voting plN1w " "' H•IP & FAQs w<:t,on or 11:F,n 
ft<hnolog·H Ltd . ..... bt,tl I to  bnod{rmfoo k(lottchcom <')r <:onll(t KF,f'I Tt<:hn.olog u ltd II 
T•'•phon• No. 1800 309 4001 !tOl-free) The members � t!so contact the loilo\l<. ng CIH,gnated 
oflkef It kf,n"s o"k• ,.., 0 Sur1-.h S.bu. S..-- ho!�. Cotpo•.Jt• Regc,;t,y, kfin Tt<:hnolog,.e-s 
l,m.te<f. S."el'llUm Tov.·er B. Olot ll & l2. f:'tl\lf"Cltl O,.unct. Nana1u'iffl9U(:la, Sef'Wlgamp,,y ,..a�I. 
Hyaeiao.ad, SOO 032. Tc- lnQl!'\I, T� ho_ ·91 40 6716 2222: Toll FIN No 1900·309·400\. F,1,1 NO •'31 
40 2JOO 11S3. E•mail tri0lio9'1kfintrch '9'D 
nw ••vot,r19 fac,lity ,s ,...a,,.,bl� 11 the link btt91'lltYPtlM tsOOltsb cam Th� Postal Ballot Not,ce 
inttr-1111 lnd,cafli,g th• p10CHI and mani,er of •·IIOlin'il can b• downto,ded from fhe l,nk. 
ht'IPSllrto!lng ktlmcch'9rn or WtMYe'Ulaob9r1t1ooab rnm e-11010, �•�•rc�cannoc. bla'med 
Th,,t ooa,cra,o ... ,:;:torsl'l111oc,o<n:ed Mr QuCll'lh-'91,w-al,.Man19"r,g 1>1rt,,1f'jMtmbe1st'l.;) No ACS 163021 
tlll,n,g him Ml �shill.am n.vt1� PMUMr �•l'nDeflt, I> No FCS !l9t9l PlftMI'. II' rig horn Mr lak.h.r. 
�pta, Partl'lfl ("-!tMt=••lh,p ho FCS 1268Zl, Mo\. Chandtas.eU•an IU'IOt◄atH, CCM'nP¥>)' Sec,.-:a'lfl. •s 
tt\e Sc1ut11n,re, for ccnc:k.lc1 ng tM ei,u,• Po5.al 81\lot o,oc•u in • t1or 1n<1 1rar1spa1tf't m11W111 
Th• resv'I oA 11'1• Postal o,not iha11 be tnnouncld at the ,.gtS:e,ed office ol lhe Com�f'ly on Of oefo,e 
Thurfday, January 30, 2025 by the Cha,,pcr11on, or 1ny other �rSO!'l luthor,scd by the Cha,rpqr$Ol'I 
inw1◄t,ng Th• said re-suit 1h1tl bl i,0t,f,(>d to th• Stoclt E,(changu afld sha• II� be up'oJd♦d on th• 
•tsDeet� websitfi of lhl Como� and KFin Tech.-.olog OH U!"'\ltld 

For 1i,d on behalf ot 
Asl.-n Hote:1 (N01lhl Umlt.O 

·---·�·-
Company Sec:r•l.lf}' & COmpllai,u Offlc•r 

Membership No� ACS U209 •• •• 
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