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This is for your information and records please.

Thanking you,

fivastava -
Corfipany Secretary & Compliance Officer

Encl: as\above

OWNERS OF : HYATT
QP REGENCY

DELH!



10 TAKE TWO

MASS MARKET
VELOCITY

Bajaj rises to the top in e-scooters by tapping the lower end
ofthemarket. Canitstay there?

RAJIVBAJAJ
Managing Director,
Bajaj Auto

SURAJEET DAS GUPTA
New Delhi, 26 December

itha36 percentshare
ofthesub-21lakh
clectricscooter
market, Bajaj Auto has
successfully played in the volume
market, whichusedto be Ola
Electric’s stronghold,andforthe
firsttime risen tothe topofthe
overall clectric two-wheeler market
witha nearly27 per cent share.
Itisaheady ride made possible
by thetime-honoured Chetak
brand, oncofwhoscelectric
variants, Chetak 2901,dcbuted in
JTunewitha pricetag 0f296,000,
backedby amassive increase in
distribution network.
The two-wheeler giant had only
14 pereentofthe electric two-
wheeler marketinMay thisyear,
butits 26.8 percentin Decembertill
date is comfortably above thoscof
its chief rivalsOla(19.2percent)
andTVS(23percent).Olaand TVS

MOVING UP THE LADDER IN 2024

W Bajaj's share in electric two-wheeler market (%)
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upper half, with the introduction of
two best-in-classscootersandone
more to follow,.. weare quite

re ahead of Bajaj till
So. is Decembera flash in 1hcpan
for Bajaj?Or, canithold ontothe
topslot?

Itsurely wants to. Todoso.it has
firedafresh salvotocapturea
larger share ofthemarket, Last
wecekitlaunched two new electric
scootersinthe premium segment,
where it enteredthe business with
the Chetak 35 series priced at¥1.20
lakh andabove, The scooter. based
onanew frameand poweredby a
3.5 kwh battery. offersa higher
range of153 km, compared to90km |
intheearliermodecl,
and has oncofthe

tdrivingup
share inthe tophalftoo and
obviouslyat an overall level " says
Rakesh Shamia, Executive
Director, Bajaj Auto.
Currently, Bajaj's sharc inthe
overZtlakhe-scooter market is 14-
15percent.And itisa highly
competitivemarket, with all top
brands vying forspace: Ola, TVS,
Hero MotoCorpas wellas Ather
Energy. Ather wants tofocus oniy
onthe premium market, Nextyear,
Hondacnterstheganie, having
showcased its e-scooter a few days
ago. Butitisalarge
market waiting to be

largest boots(35litres) 8aja} had only tapped.
inthesegment. It W% onm‘ lectrlc

comes with aroomier t
80mm longerseat, TFT
displayinthetop
variant, andwith map
supportand
smart phone
connectivity.
“Whilethee-scooter
marketisstillevolving,
itcanbe broadly
segmented onthebasis
ofpriceinto sub-¥liakh and above
Rlakh. Chetak has builta
Ieadership position in thesub-21
lakhsegment withthe Chetak2901.
However, our presenceintheabove
Llakh segment is relatively weaker.
The new 35 series addresses the

VS (23%)

market in Maythis
year, but its26,8%
in December till
date Is comfortably
above thoseoflts
chlef rivais Ola
(19.2%)and

The e-scooter market
saw adramaticshiftthis
year. Atthebeginningof
2024, the ratio between
thepremiumand the
sub-Ulakhscgments
was tilted in favourof
the former, with the

t

isreflected inthefactthatinthe
second quarter of FY25 as muchas
57percentofits sales came from
this segment, up from 43 per centin
the fourth quarter of FY24. In the
firstand second quartersof FY24,
itsentiresales volume wasinthe

sales price (ASP), Bajaj executives
say it will make moneyon every
clectricscooter fromthe Chetak 35
series fromday onc and that will
help improve margins.

“The ICE (internalcombustion
engine)scootermarket, whichis
dominated by the Activa (from
Honda)sells atan on-road price of
290,000t01.2lakh. Thereis no
reason tobelieve thesanie won'tbe
the case in the electricscooter
market. So, thebulk of the
profitable market is over ¥1lakh,”
saysatopexecutiveofaleading
two-wheelercompany.

Besides, Bajajis not content to
reston its oars in the sub-1lakh

NEW DELHI | FRIDAY, 27 DECEMBER 2024 Business Standard

FEDBANK FINANCIAL SERVICES LIMITED
CIN: L.65910MH1895PL C364635

Registerod & Corporate office: 11 Fioor, 1101, Cigrus, Plot
No 71 A, Paspoli, Mumbat- 400087, Maharashtia

Phono: 022.68520601 Emall: secretarial@fe dfina.com
Website: www.fedfina.com

FINANCIAL SERVICES LIMITED

POSTAL BALLOT NOTICE

Nolica Is hereby given pursuani to the pravisions of Saction 308 and 110, and other applkable provisios
of the Companles Act, 2013 es amended (“Ihe Act”) read together with the Companies (Management &
Administration) Rules, 2014 39 amendod (“the Management Rules”) General Circular No 0972024 dated
Saplember 19, 2024 read with General Circular N0 03/2023 dated Septembar 25, 2023 read with General
Circular no_11/2022 dated December 28, 2022 read with General Crcutar No 22022 daiad May S, 2022
read with Circular No. 20 dated May S. 2020 mead with Circular No 14 dated April 8, 2020 and Circular
No 17 dated April 13, 2020 and read with General Clrcular No 02/2021 dated 13012021 (herolnafter
collectively referrod toas "MCA Clrculars®), Secretarial Standard on General Meetings issued by the Instilute
of Company Secretaries of indla ('SS-2°) and SEBI CircularNo SEBI/HD/CFD/CF 0-Po0-2/PICIR/2024/133
dated Octoder3, 2024read with CircularNo SEBUMO/CFD-PoD-2/P/CIR/2023/167 dated October 07, 2023
read with Clrcular No. SEBUHO/CFD/CMD2/CIR/P/2022/82 daled May 13, 2022 read with SEB! circular No
SEBUHOICFD/CMOVCIRP2020/79 dated May 12. 2020 and any other applicable law, ruies, circulars,
notifcabons and regulatons (including any slatutory modification(s) or re-anactment(s) the reof, for the tmo
being (n foics). that the resolutions appended below, be passed by the members of ihe Comparyy (as on
the cul-off Date). through pastel bafiot {“The Postal Ballot") only by way of remote e-voting ("e-votng)-

St. No. Particulars

1 |Appolintment of Mr. Paivez Mulia {DIN: 08026994) as Director and Managing Director & CED
i ) of the Comgiany and payment of

3 Appointment of Mrs. Mona Bhide (DIN: 05203026) as an Independent Director of the Company for
a period of five years offective from November 29, 2024

1 Appointment of Mr. Krishnan Venkat Subramanian (DIN 00031194) as a Non-executive Nominee
Director of the Company effective from November 30.

The Postal Batlot Notice (Notice®) is avalablo on the website of the Company at www.fedfina,com and
on the websites of the Stock Exchanges vlz Bombay Stock Exchange Limited (‘ass') and Tha National
Stock Exchange of Indla Limited ("NSE") bseindia com A
copy of the same Is also available on the wabm of Natianal Securtes Depqsrlo\rie! Uirited (NSDL) at
wwiw_evoling sl com

In compliance with aforesaid MCA Circulars, the Company has sent the Notca of Postal Bal'ot on
Thursgay, December 26, 2024, only In electronic fam to those members whose names appeared In the
Register of Members/ List of Beneficial Owners as raceived from Link Intirne India Pavate Limited, the
Company's Reglstrar and Share Transfer Agent (‘RTA') as on Monday, December 23. 2024 (“Cut-off
date”) and whose emall addresses are ragistered with Company/ RTA/ Depository Participants (in case
of electranic sharehoiding) The Company has engaged the servicas of National Securities Depositories
Limited (NSDL) to provide a-vating facility 1o its members and lhe communtcabon of assent and dissent
of the members woukd take place through the e-voting system The e-voling commences on Saturday.
December 28, 2024 at 03:00 am (IST) and shall end on Monday, January 27, 2025 at 05.00 pm (IST)
The e-voting module shall be disabled by Natianal Securities Depasitaries Limited (NSOL) thereafter and
membars wil not be allowed o vole electronically beyond Ihe sa'd date and Ume  Only thoss members
whose names are recorded in the Regisier of Members of the Company or in the List of Beneficial
Owmars as of the cut-off date will be entiled o cast Iheir votes by e-voling. Members holdirg shares in
demalerialised mode and who have not reglstered their email id are requested (o register/update thelr
small addresses with the relevant Deposilory Participants

The Board has appointed Mr Oinesh Kumar Deora, (CoP No 4119), Practicing Company Secrotary
or failing him M. Tribhuwneshwar Kaushik. (CoP No 18207), partners of DM & Assocates. Company
Secretaries LLP as the scutinizer (the ‘Scrutinizer’) for conducting the Postal Ballot / e-voting process n
a falr and ransparent manner. After completion of scrutiny of the votes cast, the Scrutinizer will submit his
reportto the Chaliman of the Company of any other person authorized by him. The results of tha Postal
Ballot conductad hrough e-voting along with Scrutialzer’s Raport will be made avaiable on the website
of tha Company al www.fedfina.com, tha wabsite of National Securities Dopostories Limitod (NSDL) at
www avoting nsdl.com and shall also be communicated (o BSE and NSE on thelr respective webstes | e,
www bseindla com and www nsalndia com within tha prescribed tmefines

In case of any quenes, you may conlact Ms Paliavi Mhatre al evoling@n'sdicom or cail on
022 - 2499 7000 al National Securities Depasitoros Limited

For Fedbank Financial Services Limited
8ar1-

Place: Mumb;

al Rajaraman Sundaresan
Date: 26™ December, 2024

Company Secretary & Compliance Officer
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ASIAN HOTELS (NORTH) LIMITED N
CIN: LSS101DLIBOPLCON037
Registered Office Bhikaji Cama Place. M G Marg, Ne'w Delhu - 110066
Phone! Ol 65771225/26. Fax O11 26791033
E-mall. iyaslougiasionsahinonh comy; Wobsite L L

NOTICE TO MEMBERS - POSTAL BALLOT

NOTICE 15 hereby gven that pursuant to the prowsions of Sect'on 108 and 110 and other applicable
provisions of the Companies Act, 2013 (the Act). read with Rule 20 and 22 of the Companies
[Management & Administration) Rules, 201« {the Rules) as amended from tme to time, relevant
Secretaral Standards on Cenelal Meetings issued by Institute of Company Secretares of Indra
Hcsn and | the Ministryof C vide General Circulars Nos 14/2020
dated Apn! 06.2020.03/2022 died May 05, 2022 and 1112022 dated December 28,2022 respectively
and subsequent crrculars issued in this regard, the latest being 03/2024 dated September 19, 2024
(“hereinafter collectively referred as “MCA Circulars”) and Regulat:on 44 ang other applicabie
regulations of the Securities and Exchange Soard of India [Listing Odligations and Oisclosure
Requirements) Regulations, 2015 as amended {‘Listing Regulations') and any other apgplicable law,
theCompany vide Postal Ballot Notic:e dated December 24.202¢ has sought approvalof the hembers
for the followirg resolutions only by way of remote e-votirig process:
®  Ordinaty resolution for appointment of Dr Sharad Sharma {DIN 07752383) as a Diector of the
Company. liable toretire by rotation
e Special Resolution for appaintment of Or Sharad Sharma (DIN: 07752383) as Whole Time Director
of the Company
The Company, on Det

hed

ber 26,2026, has h of the N I
to a namy Pe. 1

Iistof ’\'mmsas' i Deposttory Lanited

(NSDLI and Central Oepository Services (\nu,a) Limited (CDSL) 25 at tne close of business hours on

Friday.the December 20,2024 {tho cut-off date) Pursuant tothe MCACicL.lars, the Postal Ballot

Notice hasbeen sentbyee- /hose e-mails IDsar registered with the Cornpariy/

Depositor.cs. A copy of the Postal Ballot Notice is also placed on the website of tne Company at
:of stockexchanges Natonal Stock Exchangeof India

Limited at and BSE Limited at and on the

vicbsite of Ccmpany s Registrar and Transfer Agent and e-voling agency i¢ KFin Technologies

Limited at

Members holding shares either in physical form of in dematerialized form, s on cut-off date May

cast therr vote electronically on the Spacial Business. as setoutin the Notice of postal ballot only by

means of elect ronic voting syste m (*remote & voting’). Further, voting through sending postal baflot

forms has been dispensed with in terms of the MCA Circulars.

In compliance with the applicable Provisons of the Act. the Ruies. MCA Cm:uvavs and the L.smg

the Co

i Thee-voting 130.2024 at
9 003 m. (iST) ard ends on Tuesday,the January 28,2025 at S.00 p.i m (|$1) e ewol ng Moduie

space. Itwill play in both
ofthemarkets. Though thereis no
imme diateaction on the cards fora
s preparing for
round threc of the clectricscooter
battle, whichwillseeitexpandits
offerings in the affordable market,
t00.

Noglg

WhatBajajls clcarabout is that it
will not make tow-priced electric
scooters specifically forgig workers

premiumsegment. orthosemakingecommerce
Olahada free nmwhllclhc deliverics. Ola has announced an
thetradit 1- clectri

drivientwo-wheeler market (ook
their time. It wasonly from May
and June this year that Bajajand
TVSbecame serious about the
clectrlc marketand launched sub-
lakh modelswhileexpanding
theire-scooterdistribution
network,

Topend ofvolume
segiment
Bajaj'sstrategy forthe
sub-tl lakhsegmentis
different,says Sharma.
It positioned itsetfat
thetopend ofthe mass
market with prices
benwveen96,000and
¥1.02lakhinsome
states — apremium of
10-13percentto

ition, whose

accounting for more
than7sper centof the sales. But
with Olalaunching ascricsof
affordable products onattractive
discounts, the dynamicsof the
gamechanged. Nowthemarketis
abouthalfand half.

Ola’s shifttothevolumemarket

prices range from
85,00010%92,000.

Apart from expanding its
marketshare, beinginthe
premiumscgmentisimportantfor
Bajaj. That offers higher overall
realisation for the company, which
gets reflected in higher average

Baja] wlil not make
low-priced eiectric
scooters for gig
workers orthose
making ecommerce
dellveries. Ola has
announeed an
electricscooter
priced at ¥39,999
to be launched
nextyear

pricedatz39.999to
belaunched nextyear. Bajaj
addresses this marketthrough asct
oflow-end vehicles whichdo not
need registratlon from Yulu, in
which Bajaj has aminority stake
and which sells 3,000-odd vehicles
amonth.

Forits part, Bajajis looking at a
productthatcanbe
used by gig workers for
theirbusinessas wellas
for faniily needs. Senior
exccutivesin the
companysaythe sweet
spot could be in the
¥80,000t0%90,000
pricerange.

A Bajaj exccutive
saysthatwhengig
workers use the clectric
scooter for deliveries or
ridesandtakeiton
subscription, theydo
notbotherabout status. Butwhen
they wanttoownan clectric
scooter, which he also brings home
to the family, the requirements are
different.

Whatis certain isthat 202§ will
benolessdramatic than 20243

Limited for voting thereafter
Thcmmg rights ol.\(embws shalibe reckonad in proportionto their share in the paid-up equity share
capital of the Company as on thacut-off date, i.e. Friday, the December 20,2024 Any porsonwho s
not a Member on the Cut-Off date shall treat the Postal Ballot Notice for information purposes only
Members whose e-mail addresses are not dated with the C JDepository
Darticipantls) may obiain the UseriDand initial password by followirg the instructions given below
3) Members holding shares in physcal mode are requested to notfy change. if any, in the.r
e-mail addrass, mailing address including pin code. bank details, residential status etc_to the
Company’s RTA in prescabed Form ISR-1 and other forms pursuant 1o SESt Master Circutar
SEBUHO/MIRSD/POD-1/P/CIR/2024/37 dated May 07, 2024 (as amended), as per Instructions
mentoned in the form. Tne sad form can be downloaded from the company's website at

html and 15 al the
RTAat hyps/lis Kfigtech

{b) Members g 1 hav e-mail adarasses
withthelr Depository Participant(s) are requested to reg-sm updaxe tries email addresses with
the Depository Par ticipant(s) with vihom they their dernataccounts

(c) Afer due verification. the Company / RTA will forward your fogin credentials toyour registered
email address

(d) Follon the instructions given at Note no 11 of the Notice of postat ballot 1o cast your vote

(e} vou can also update your mobile numbar and e-mail address in the user profile dezai's of the
folio #hich may be used for sanding further communication(s)

Members may note that:

a) the remote evoting module snal be disabled by RTA after the aforesaid date andtime for voung

andonce ythe member.

It subsequently: b) a person whos2 name is recorded in tihe Register of Members or In the Register

of Baneficial Owners maintained by the aspositones as on the cut-off date onlyshall be enttied

t0 avail the facility of remote e-vating, the Notice of the postal baflot clearty lays out the detailed

procedure for e-voting

In case of any query griiitia to remote @ voting, please vist: Help & FAQs section of XFin

Technologies Ltd. w.ebsite or contact KF.n Technologies Ltd at

Telephone No.. 1800 309 001 {toll nce) The membears May also contact the foilowing designated

officer at KFin's office Mr D Surash Babu, Senior Manager, Corporate Regsiry, KFin Technologios

Limited. Setenium Tower 8, Plot 31 & 32. Financral District. Nanakramguda, Seriingampally Mandal,

Hydcrabad. S00 032. Telangana, Tel No- -91 40 6716 2222 Toll Free No: 1800-309-400). Fax No- +91

4023001S3,-mait

The e-voting facility s avaiable at the link The Postal Baflot Notice

inter-alia Indicating the process and manner of e-/oting can be downioaded from the hink

nstes/evotiogidflatech.com or yauuaslanhocglsnoth.com e-vote. once exercised.cannot be atered

The Boardof Directorsias apponted Mr Rubesh Agarwal. Managirg Partrier (Membership No. ACS 16302),

faifing him Mr. Shashikant Tiwan, Partner [Membership No FCS 1i919), Pariner. failing him M. Lakhar:

Gupta,Partner {tembership No. FCS 12682), M. C Assocates, Company . as
tre Sciutinizer for conducting tne entire Postal Ballot process in 3 fair and transparent manner

The rasult of the Postal Bafiot shail oe. atthe theCompanyon orbefare
Thursday, January 30, 2025 by the C! person

inwnting Thesaid result shatl benotif; ed 10 the Stock Exchanges and shallalso be up'oaded on the
tespectve vebsites of the Comoany and KFin Technolog 2 Limited

or and on behall of

Aslan Hote's (North} Limited

Tarun Srivastava

Company Secretary & Compliance Officer
Mambership No: ACS 53209

Place : New Delhi
Date :Decembar 26, 2024

N
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